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Studebaker “Rights”
Willys Overland “Rights”
Guaranty Trust “Rights”

Ingersoll Rand Co.
Indian Refining Co.
Standard Oil Stocks

Gude, Winmill & Co.

Members New York Siock Exchangs
20 Broad St., N. Y. Tel. Rector 8800

|

Railroad Bonds

Their Attractive Basis

The behavior of high grade
Railroad Bonds during the
past few weeks indicates that
the buying power of the
United States has overtaken
foreign liquidation.

This liquidation, without
affecting the of
good issues, came in such vol-

ume as to create the lowest
for bonds in many

years. Although prices for
high grade bonds have rallied

they still offer exceptional
opportunities.

Send for list of
Railroad Bonds AD-79

IN.W.Halsey&Co

49 Wall Street, New York

Babcock

Wilcox

FREDERIC H, HATCH & CO,

Phone Broad 5140. 30 Broad St., New York,
Private telephone to Boston and Philadelphis.

November
Bond Circular

We wili be pleased to send a
copy of our November General
Bond Circular to investors on re-
quest. This circular describes a
comprehensive list of carefully se.
lected municipal. railroad and pub.
lic utility corporation bonds, which
we recommend for investment.

Send for General Circular 91

Harris, Forbes&Co

Pine Street. Corner Wiliiam

NEW YORK
—

 ——

MAXIM
MUNITIONS
CORP.

It importance as
war suppiies = explained In our special
elredular which will ha sent upon request,

Oscar Alexander & Co.

Specialists
Telephone Y Broad 100
41 Broad St., New York

=

American Brass Co.
Aetna Explosives Co.
Babcock & Wilcox

Du Pont-Hercules-Atlas
Niles-Bement-Pond Com.
Safety Car Hig. & Ltg.
Singer Manufacturing Co.
Yale & Towne

Lamarche & Coady

Phone 9970 Rector. 14 Wall Se.

SCOVILL MFG.

J.K.Rice,Jr.&Co.

Fhones 4001 to 4010 John, 36 Wall 8t, N. T

teess

Amer. Gas & Electric Co.
Amer. Power & Light Co.
Cities Service Co.

Pacific Gas & Elec. Co.

r Standard Gas & Elec. Co.
Utah Securities Corp.

Lamarche & Coady

14 Wall St.

Phone 9970 Rector
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FINANCIAL REVIEW
OF THE PAST WEEK

Values Apparently Rest on
Foundations of Strong
Support.

NEW ENTERPRISE ASTIR

The November stock market, st first
decidedly reactionary and subsequently
irregular, with some superficial heawt-
nems, seems to have satisfled the re-
quirements of seasonal Influences nor-
mally conducing to such phenomena,
as well as to have gauged fhe posture
of the abnormal forces which the Euro-
pean war has brought into play. In the
jast few days Wall SBtreet began to show
evidence of what Is ealled a better feel-
ing. There was & more general renewal
of optimistic attitudes toward the out-
look for continuing the processes of ex-
pansion In values based on the profitable
business conditions which war factors
have done so much to establish and on
which domestic affaira are operating
for a prolonged period of enterprising
activity In which new enterprise will be
a feature that has been lacking for a
decade,

One cause of the underlying firm-
ness which the share list has exhibited
in recent weeks ls that seasonal In-
fluences for reaction have had to work
withowt the assistance of tendenclea
toward money market stringency such
as are customary in the last guarter of
the year. The money market has not
even been hard, for lending rates on
collateral security and commercial paper
allke have lately dropped to the lowest
of the year, despite the growth of
bank loans. The plethora of funds
seeking Investment and of lending oca-
pacity seeking employment is xtill on
the Increase, recruited by the rapld ac-
cumulation of Immense profits In many
branches of business during 1915, by
the rehabllitation of a vast amount of
credit among borrowers and by the
great augmentation of banking reserves
through tha installation of the Federal
reserve system and the enormous amount
of gold which has come to our shores
in payment for our extraordinary ex-
port trade,

Meanwhile confllence to usa these
funds and this lending capacit:* has been
heightened by the proofs of the advan-
tages, temporary and permanent, accru-
Ing to our country on account of the war,
assuming that these advantages are in-
telligently avalled of to consolidate our
financial and business position in the
future. That they are coming under the
direction of business intelligence Is toas-
tified to by the conservation of the coun-
try's progress in prosperity so far amid
unprecedented temptations to profilgate
recklessness and by current tokens that
our capiains of industry are engaging in
projects for a moblilization of the re-
scources represented by our windfalls of
war fortune in order to assure our inter-
national ascendency after the war,

Wall Street, having taken its bearings,
finds in considering the securities mar-
Kets that the (nvestment demand I8
strong and persistent. The Implications
of sustained wvalues thus conveyed are
incidentally strengthened by the official

| announcement that the British Govern-

ment i seeking to impound British hold-
ings of Americun securities, presumahly

| for the purpose of making them avaltla-

fin

ble for the collateral loans which Amer-
jean finance will grant more readlly than
it will extend [ts present commitments
unsecured loans to the belligerent
nations, Incidentally also the effective-
ness  of eredit arrangements  already
uade = displayed in the firm retention
of the recovery of sterling exchange to
the 470 level, a circumstance which is

propitious for the maintenance of our |

trade

With respect to stockhs, Wall Street
finds that the force of constructive ar-
guinents derived from the business and
banking fleld has not been diminished,
but has been maintained in the Novem-
ber interval, Domestic politics looks as
though there might be disturbing occa-
slons in the coming Congress seasion,
bt not for many Years practi-
el considerations given so much promise
of governing the deliberations of Con-
gres=, The mind of the people has henn

export

dave

| turned to the thought of prosparity and

|
1

|

| tha account than

| terment,

how to preserva {t with honor to the

natlon In our foreign relations as well |

as with peace at home, The Administra-
tlon, with next year's elections In sight,
will have fully as much power over
Congress as it has ever possassed, and

| the inclination of the Administration 18
A manufactyrer of|

more practical than it has been at any
time since President Wilson was Inau-
gurated,

The stock market itself has heean tem-
pered by reaction and irregularity. Tt
has benefited by a letdown in the trad-
ing, which approached dulness early
last week, Rest has helped it, and it
has moreover been tested by bearish ex-
periments o discount unfavorable pos-
gibilities, which have seemed, on the
whole, to be far less welghty as con-
tingencles than the certaintles of the
prosperity whieh our trade, Industry
and finance have recoversd with an ex-
cellent outlook for further gain. The
selling which the November stock mar-
ket passed through has unquestionably
left it In a bhetter position to reflect this
prosperity, actual and prospective, and

careful study of the sltuation yields the |

concluglon that there s more to look
forward to on the constructive side of
quoted values As a
whole have discounted.

A survey of business facts discloses
the solid foundation which has been put
under the stock market structure and
it 18 not necessary to disparage the war
munitions industry in order 0 Accen-
tuate the domestic influences for bet-
Contracts for war orders are
responsible for much of our Industrial,
commercinl and financial activity, They
are large in volume with an ample mar-
gin of profit and new contracts are still
being negotiated, but this branch of
business 1s not of 80 much consequenca
as It was because the domestle move-
ment has gained wolume and impetus.
The most obvious proof of prosperous
conditions s to-day furnished by the
stiste of basle industry, where there 1s
more fear that the markets will go
nhead too fast than there 1s of any pro-
longed sethack.

Hollday retall trade {s now coming in to
add to the expansive Impulses and rall-
road traMe and rallroad earnings are an
Index of countrywlde business anlmation,
East and Wesat, ag shown by such reporta
as thore of the Haltlmore and Ohle and
the Southern Pacific for October, rallroad
gross Ttevenues are new breaking all
records, Nor 18 this exhibit to be dis-
paraged by bringing it into compurison
with the panic shrinkage of last autumn
or the contracied movement in 1913, for
greater operating efficlency acquired in
lean times will produce pesults [n
larger net incomes. In turn there will
be a material strengthening of railroad
credit so that before long, the money
and Investment markets heing what they
are, wa are llkely to get new rallroad
financing in volume. Indeed, the cam-
puign  has already begun  with  the
Atchison preferred stock sale and the
Baltimore and Ohlo refunding bhond op-
aratlon. The history of the country In
the past generntion shows clearly that
new rallrond fnancing will mean an
additional factor of genernl Lusiness ae-
tivity.

Thera I8 an opinian that our pros-
perity hangs on the thread of the war's
duration, but the optimistic view ot
thi held In lmportant circles does
ot on & nz:uv- anawer to the
question wix war will end goon,

There 8 much talk of early peacs and
peace efforts are approprinte to the
time of the year and the stage of mili-
tary operationa with its probability of
a winter deadlock while forces and mu-
nitions are prepared for the epring.
Interventions on behalf of peace are,
moreover, encouraged by signs that the
strain Is telling on all belligerents, but
the likelihood of early peace I8 not yet
& factor In the aconomic reckoning.

However, the readjustments of peaocs
are not now' a cause of ®o much un-
easiness as Wall Street suspected In the
early autumn. The conviction ia grows-
Ing up that our prosperily is hers to
stay well Into the restoration and re-
construction period, because the war
has already lasted long enough to make
tha United States economically dom-
inant for years. Forward looking men
Are saying =o openly and what |s more
they are acting in accordance with the
opinions which they express, New en-
terprise |s on foot and this (s gnmething
which Is never a feature of the financial
and business gituation when, In the
Judgment of capital, the balance of
probabilities on account of all factors,
including those Iin the political category,
I8 adverse to the chances of success,

Last week's news contalned the most
amphatic advertisement yet given of the
constructive [nclination of men of large
affalrs when the formation of the $50,-
000,000 American International Corpora-
tion to promote American business {n-
terests pbroad was announced. Our ex.
tenslve cancellatlon since the outbreak
of the war of obligations which repre-
sented our status as a deblor natlon;
our forelgn loans, already aggregating
more than a bhilllon dollars: our im-
portations of gold, rising toward $350,-
000,000 for 1915 alone; our huge for-
elgn trade, just carried above a twelve-
month total of §5,000,000,000 for the
first time in our history, are some of
the matters which have illusirated the
economie changes wrought by the war
in our conditlon and prospects, In
the list must now be placed the great
enterprise which the American Inter-
national Corporation connotes,

It Is a direct outcoma of tha intere-
national ascendency which, commercially
and financially, the European war has
conferred upon us and it is a departure
without precedent for the purpose of
making this ascendency secure through
a ecareful cultivation of international |
relations. Wa stlll have a prospect of
perpetual opportunity for domestie ex-
pansion, but eonly Bnee In a natlon's
history Is such a chance likely to oceur
as that which now offers for the endur-
Ing expansion of our external business,
with its corolliries for domestie enter-
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prise. As a measure of the grasp which
our men of affalra have on the affairs of
the times the Amerlean International
Corporation i ona of tha most encourag-
ing slgns of the year.

In Its conception and In the financial
and business interests whish have al-
ready associated themselves with it the
undertaking la big In every way and
thera has prebably never been launche:l
a more ambitlous venturs on the part
of American eapltal and commerclal
equipment and none has had a brighter
prospect of success. Business after the
war |s of vastly greater lmportance than
business during the war, which is jargely !
an accident in the linea of foreign trade,
and this new venture s a guarantes of |
organized effort and cooperation unde:
skilful direction to develop permanent
commerca with foreign murkets as
against the heterogeneous, haphazard
relianca of the past on a traffic In for-
tultous necessities. But the results of!
the departurs cannot accumulate in a
hurry And it i{s in its revelation of con-
structive attitudes toward new enter-.
prise In those quarters wherea new enter-
prisa on an important ecals Is always
initiated that the American Interna-
tional Corporation is of the most imme-
dinte algnificancs,

LAST WEEK'S BOND MARKET.
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TRANSACTIONS FOR THE WEEK Lot gty B Kok ad g i
2 vield.  Rtocks. Sales. High. Low. Closing. Change. Higheat, Lowest
$.07 Louis & Nash....... 9% |28 120614 128 4+ 114 13004 Oct 2 10415 Jyy 4
Raflroad and Other Sharen. 6.25 Mackay Cos,....,... ) 83 81 83 I+ B4 Nov 4 72834 ,
©.13 Mackay Cos pf..... 400 €351z Oblg 0Ol- 14 60% Jan 19 05 py, 4
The following table gives, In additlon to the sales for the past week and | .48 Manhattan.......... . . 13013 Nov 19 128 Jung 4
range of stocks on the New York Stock Exchange, their dividend yields cal-{ == Manhatian Beach... 2 Feb 8 3 py ,
lated a : | 3.67 Maubattan Shirt.. sees 6014 Apr 21 50 Ju
culated on the closing eale or bid prices on Friday night: 6.80 Manhattan Shirt pf. 10 10713 10712 10712= 12 108 Nov 0 101 Ay 5
Div. ——Week ended Nov 27 - 18, i —— Marinopfct.. ...... 82300 71l Od% 00N~ 24 THY Nov 10 551, vy
mﬂ. d!mﬂu. Sales. High. Low. Closing. Change. : nm:‘m. . ln:n&nl 7-;1"6 :::::'l :“:";r "1::; ?"!"'1“ ;"”" "7.3'1‘:" ‘I: 1?»1 UU:: j: :-7:': jn [
48 Adams Express.. ... ... .. T 20 Novia BO Jan : aveas WE v s - : Sl den g
== Alasks Oold. . L.. 0w 2Rl 26 20m—- 1 4013 Apr 22 2513 Nov I8 = Maxwell M2pf. ... 230 OF !u -:':1 Hulg : "" :H‘I Oct 'l‘"' .' 5 Jan g
—— Alaska Tunesu.......227M 117 1012 11 — 7 1913 Nov 4 1013 Nov 24| == May Dept Stores.... &0 Hm .::: -‘b? gy !"a .:nv :ﬂ 495 Juy g
= Allis Chalmers difg.. 1459 45 B15 H4lgs 214y 4D Got 4 74 Jan ul 0.80 May Dept Stores pf. 10 102 m_. 102 + |4 102 Nov 2 0aw ape
—— Allls Chimrs Mfgpf.. 22800 H1lg 77313 KON+ 714 HBllag Novr 27 44 Feb 10| —= :n t-nm:::m.l.’.'... M;;: ::“4 ::'l :H‘ = :I ::: f: "i; Jan a
= Am Peet Sugar...... 80 70 678 GRIg+ Jg 70M] Novi? 33igJan ¢ =— Mex Petroleum pf... - - . " Jan 13
6.33 Am Beet Sug pf..... 20 95 056 05 4+ 1 08 Novi2r B84 Feb 1| 11.8 Miami Copper uh B4y Halg 46N Oct 30 1714 Jan 4
8.50 Am Ag Chem....... 0 73% 71lg 78lg4 2 TdlgNov & 48 Jan 4| — Miom&StL....... 17 16 16 — 1lg 10% Feb 15 1013Je0 0
8.01 Am Ag Chem pf.... 100 100 ONla DOlg— 1% 10118 Nov 19 90 Mar2l| =— Mion& St Lpf.... 100 85 34 85 = 1 49 Feb 15 24 nepyy
6.90 Am @0 10112 10013 101134 1 10D Aug 9 96 Apr M|0.64 MSPASS M. .. 200124 124 124 —1  126la Nov 1100 4 4
4.090 Am 0 108 198 108 4+ 3 2108 Oct 28 143 Apr 28| 5.38 M B P & 88M pf. o wese s 10218 Nov 3 120 Jupe g
—= Am veeeee.. 93800 G40y BDYy O831g4 D% GHIgOct 4 25 Feb 34| 0.03 MAPASSM Lad L.. ... .. TB Apr 21 70 mep
6.36 Am 2700 112 100 111024 Am 112 Nov2e ©OligJan 8| = Mo Kan & Tex..... 1241 Ky Ay Alg+ 1 1514 Apr 19 4 Sepiig
2.43 Am 1010 Mt Biby H2iwe g URB Oct 4 40 Feb 0| —— Mo Kan & Tpf.... 430 18l 15la 17la+ 112 40 Apt 5 1015500 0
5.08 Am @ 11T 11T 1170 118 Aug 6 1111g May 8| =— Mo Pacific........... 80  Fla 0% 7 — I 1Bl Apr 10 1oy guly i
— Am 00 45 42 48 — 1% 60 Jan 11 42 Nov g 4.60 Montana Power... . 00 Gty 041 - S7laNov e 4u Ju 4
—~ Am Coal ¥l cova | A ce w.. 20 Novio 25 Nov 10| 0.20 Montana Power pf. o 11212 112 112l 118 NV Y 00 duiw
4.05 Am C T0 14%1g 14018 141 = 2 17013 July 12 K2 Jan % == Mont Ward pf...... : v e BARIgApr B 102 Apr
6.089 Am %0 110 119 119 4+ 112 120 Sept 1l 107 May W o—o— Morris & Essex.. ... ay B ctn AR i I::'ﬂ ?D; ‘;; |?'|'”m ¢
7.02 Am 0 ORIz bHT7'a HTN2 4 04 Oct 23 30 Jan 4| 0.80 National Biscult ... 1125 1280 1249104 f 3 - an 3 9 Ape 0
6.00 Am Cot Ollpf...... 200 100 99% 100 + 1 1024 Nov 8 01 Juneds| 0.74 National Biscult pf.. b v 288 I $119 Hew
9.48 Am Express......... . .. .. 133% Nov 17 B3 Mar g 9.84 Nash C& Bt L..... ... soee v BB Nov 9 120 Junen
—= Am Hide & Leather. 6 11% 115 118 1414 Oct 22 4% Feb 18 = Nat Cloak @ Bult... 117 T0lg 703 70l 3la 100 Nov | 6K Mar
—— Am Hide & L pf.... 199 033% 81 B83%&+ 114 509ig0ct 22 19% Jan 9 U.48 N Cloak & Sult pf.. 200 1091: 10814 10012+ 14 111 Nov 8 10014 Mar gt
== Am lce Secur, ... 3100 KAy 27 27084 B8 30 Apr 30 20% Jan ¢ 4.63 National Lead...... 170 0634 G4l UDlgs lla TOWOct 16 44 Jan
== Am Linseed. ........ . 420 R4l 23 24+ 1% O1lg Oct 28 7igdan 2 6.31 National Lead pf.... 320 1121112 112 — 4 i‘l 5 Nov 13 104% Jaa ¢
== Am Linseed pf...... 110 44 43 43134 113 BOlgOct 25 24 Jan 8 e :-n ::!" 200 :‘;f‘"u 3:“ :g’n: l*:: -‘:':'l ':'t' : __:".. Jan 4
== Am Locomotive, .. . 418% 727 60% 71 + 13 744 Oct 23 19 Mar 2| 7.00 Nat E&Apl....... 10 . NOY 28 7D Ape M
6.768 Am Locomotive pf.. 1800 106 1037% 103%4+ % 105 Novia 75 Mar #| — Nat Ry :n 1 v: T 2:':::: :T ':‘\i ans -
~— Am Malt Corp...... 10 @ 0 - 12 1391g0ct W DigApt 7; =— Nat Ry Mex3pf... ... ... Lo (T WY il e
6.40 Am Malt .~n$ pf... 4w ©R  3llg Ay~ B 37 Oct 37 2113 May 2| s 0 1ty 10% 187+ 14 17 Nov il 104 Fena
3.7 Am Emelting........ 6250 101% 0O%* 00R%+ 412 101% Nov 12 56 Jan o N i# 1381 136 1374+ N 1048 Sept 22 5015 Feb
8.31 Am Smelting pf 009 1107 111 1] = Ig 113 Novis 100 Jan .i . N " o0 103 102 ltll'dl,- 'N 1041 .\.ov 1 .Mh‘ Mar 7
607 AmtmeltSec A ..... 20085 Dllg 9O Nolg—- 1 P1% Nov 19 BO Beptdw| —— N Y Chi&StL... 10 40% 49% 43%= 1% 4513 Nov 12 30 Junen
5.85 Am Smelt Sec 3, | 2% HOlg KA BOlas Iy ®OHlg Nova 78 Jan 13 == NYChi&StLipf. . HO n._-; 8 TH Augn
8.00 Am Enuff Bh 166 Apr 22 144 Jan 13, =— NYChI&StL2pf, 1% 63 a3 :\; + lu ;1:| \-\nv :l.' -;" Oct 1
8.71 Am Bnuf? pf. . . ’ 110% Nov 4 103 “Jan 10| == N.Y.Dry Dock.. 1291 18lg 10 + 4 Nov 2 i N [
3.28 Am Bteel :dy 2300 Aldg 81 0% 1 TalaOet 19 240a Mar 8] — NYNHAH... aon) K1 7% Tdlg— Tlg B Oct 11 4% Feu 3
5,90 Am Sugar........ @2 118 11614 118 4+ 2131107 Nov 8§ DDigFeb M — N Y Ont & Weat. 60 dllg B0lg 91 ;: :\1:!' 0 fl Y Jan 4
85.901 Am Rugar o 119% Nov 17 109 Feb 8 = Norfolk South : T cees ! Feb 13 Olg Mar 4
7.80 Am Tel & '(’!.m@ oy g A21g0ct 7 38 Mar 1a! 5,08 Norfolk & West ., 300 11012 118 1I8RQ L !5 122% Nov 3 001z Jan 4
6.22 Am Tel & T. ., 990 12874 12819 1281g—- 1a 13014 Nov 4 110 Jan 4 4.68 Norfolk & Weat pf.. 100 8813 8512 KAlge By 0O Juneis N 1% Sept
B.B81 Am Tobacco........ 5350 2287 216 210lg- BY 23213 Apr 22218 Nov 2T 878 No Ameriean Co.... M0 T4 Tllg Tdlg+ 2 HI‘ Apr 21 d4 Jsn
85.40 Am Tob pf new. . a0 111 100 100 — 7 011 Nov2i 103 Jan 4| 5,00 North Pacific....... &0 11712 1 lg!u 1 I;;'l : I'-'s ll;‘“fc :--v Iﬂ. i"-;u l;h "
- Am Woolen....... 400 5l 49 H0lg4+ 1 6712 0ct 20 156% Mar 8, —— Ontario Sliver. . ..... 9105 0oy 13 2 by Nov 2 g eh 8
718 Am Woolen pf...... 1000 U8 97:: L] 100 Oct 4 T7l4Feh 20 —— Pacific I'nul.',.. S8 . é1 o g f:: :t"‘ 1 'I'-: 1:11- "
- Am Writ Pa f... 19 13 13 13 = 13 15 Apr 2 A July 2 —— Pacific Mall ! Moo 331 Q212 47 2 ug I ar
4.47 Anaconda ’"p LM POly BT S0+ 1% 01% Nov IT 24% Feh M4 —— Pacific Tel & Tel w44 43 43 =~ I3 40IaOct 1 261g Feb 1)
= Assets Realization 200 0 8 0+ 1 14 Oct 2% S5 Jan 41 6.52 Pac Tel & Tel pf | y v 05 Bept 9 003 May |
——  Associated Ol oo 08lg 61 al G813 Nov 22 A0 Nov 19/ 804 Penna KR.......... 835 507 601y 50%—- B8 6112 Nov 1 H29 Sept iy
B.50 Atch TASF, 00 TOR  107IR 10Tl4= g L1104 Nov & 9213 Feh 20 5,01 Peoples Gias 2200 11855 11814 11814  1g 12313 Apr 1 11215 May 0
4.00 Atch T& S F pf 1000 10218 1018 10218+ lg 1021 Nov 26 90 Jan 5| —— Peoria & Fastern ... §{  $i5h Ehis 14 Nov 1 4 Jan
4. .40 Atlantic Coast Line, - v . 118 Nov 1 08 Mar IW‘ — Pettibone Millkn m 069 60 60 = 1 Bd Oct 15 15 Mar ¢
—— Haldwin Loco T80 1183 11214 118 4+ 3 104l 0ct 21 2014 Mar 1| == Pettibone Millikn pf. " . siie 8 Oct 8 K1 Mary
6.368 Paldwin Loco pf 30 112 100 112 + 2 114 Rept2) 02 Mar 3/6.61 PhilaCo............. et 4tily 44 48 "+ M 40 Septdd WA, Ape
5.3 1 Baltimore & Ohlo. .. 16500 U5 ua Pdlge  Ip USTg Nov 4 039 Feb 33| —— Pitts C OA St L... 100 H2lg S2g HRig—~ g Kilag Nov I 65 Mar
5.00 Baltimore & O pf. = 4023 7Ry D 4+ 12 TOy Nov?! 07 Feh 23 — Pitts CC & StL pf. . o ’ k . PRI June 3 DO Junen
= Batopilas Mining 15200 1% 284+ 1lg Ly Nov 7 13 Feh 3 — Pitta Coal of N J. .. 489 1dlg 013 B0+ B 42%0et 14 151 Jan 4
—— PRethlehem Steel : GO0 Oct 22 A0IgTan 2| 4. A3 Pitts Coal NI pf... 2100 1007 10712 108%+ 29 114 Oct 4 Klw Jan 4
| 4.33 Beth Steel pf 200 16112 16112 16113 184 Oct 22 01 Jan 2| ——— pitis Steel pf ... 0 101 100 100lg+ 115 101 Nov2a 54 Mav)
! —— R F Goodrich 0o T2% 60 T1 & 1y BOlgOct 14 24igJan 7| —— Pressed Steel Car. .. 270 6713 65la 684~ llg TRIGOet 4 25 My
8.31 B F Goodrich pf. 100 11215 11215 11214+ 1 114020t 37 95 Jlan 14 .07 Pressed Steel Opf.. 400 10814 10412 10014+ 1 106 Ot 28 854 Mar
807 Bkiyn Rapid Tr M1 DOl 90 00lg+ A B3 Apr 21 Kilg Aug 13 8,27 Pub Ser Cor N J 203 116% 1149 1144~ 14117 Novid 100 Jus o
65.96 Bkiyn Un Gas. .. 0 1384 1368 136 1389 wt 14 118 Jan .-:l 4.80 Pullman P Car..... L1200 168 167 108 4 141701 0ct 29 15014 Mar 1
== Rrown Shoe. . ..... . 4 i v 45 Novio 213 Mayu| —— Quicksllver........... 700 4 KE™ 4 — g Oidg Nov 1 14 Mar 11
7.71 Brown Shoe pf... ... W Wi PRla 03 + 12 03 Nov M G4 Aug 9| . Quicksilver pf..... .. v vt . 74 Nov 1 " Mar o
—— Wrunswick Co.. .. 0 1l1g 1018 1llg+ Oy 1l Nov & A1y Mar 12| 5 82 Ray Consol.......... 190 iy 25% 207~ 14 2713 Nov 13 18l
~— Rooth Fisheries. . .. e ‘ 4212 Aug 17 40  Aug 18| _— Rwy Steel Spring. .. 3500 47!y 44ls 4T+ Y% 064 Oct 1 10 Mar g
—— Booth Fisheries pf.. . O Aug 13 SO  Aue 18| 4,03 Rwy Stl Sprpf...... o ek cicswees 100G Nov 19 ST Apr 8
4405 BurRa P " " : : RO July 22 80 July 20| . Republic Steel. ... .. 880 52 SO Hlli+ By HBlgOct 13 10 Fah g
5 95 Burns Bros. .. ... wee M0 BB B4 B84 — 13 DAl20ct 19 82 Nov It __ I{e:nhlh‘ Steel pf.,.. 1100 1 O0y 1084 1007+ 113 1007 Nov 19 T2 Jan
6.74 Burns Nros pf........ o . . 108 Oct 10108 Oct 19 4 973 ReadIng............. 11230 K3 &21lg K2,— 33 85% Nov 1 677% Marn
0 068 Butterick Co 1wy J40lg 3013 A0l G013 0ct 2 27 Feb 4| 4. 52 Reading 1 pf.. 100 400 400 *#43% 4 g 45 June12 4017 Aug u
4 .09 Butte Superior. .. 10 T48 TRy TA%T+ Ta TOTgJune 4 O3 May 1o 4 73 Reading 2 pf.. 100 447y 437 44% 44 Oct 20 40 Feh 2
| —— California Petro,,, . 18700 2RIy 26l 26l3- 3 2R Nov 22 5 July 28' . Roek Island, ., .. 11500 11s la 1 + L] 1la Apr 0 la July 1
8.00 Cal Petro pf. ... Mo 59 o7 a7 &8 Novia 30  July "‘Ii — Rock Island pf...... 380 (" 1 1 213 Apr @ 14 June 2
5. 11 Canada Southern. .., A H4 sept2r N4 Sept 9 — Rumely Co 20 HETS HE" HE" 14 Aug 13 s 2
6.37 Canadian Pacific 183 1RA: 1831 IKAE 2 1031 Nov 4 138 Julr ‘.'nl — Rumely Co pf.. . - 1 By Aug 12 ;Jan %
'8.75 Central Leather . 13300 SHPim 58 GMa« 1la dlly Nov 4 122% Feb 23 =  Rutland pf s Rixe 28 Nov 1l 22 Sep i
| 8.42 Cent Leather pf..... 270 1OURE 10018 1003+ N 1101 Nov 13 100% Jan 7| ___ seaboard Alr Lin "ms 1w 10 10 201 Nov 1 11 Feh 1
4.00 Central RR of NJ s 425 Jan 22278 July 33! . geaboard Alr L pf %0 41 401y 41 43% Nov 1 20% Julr
= Chesapeake & Ohlo. 14800 648 0314 64 LAY Nov 17 388 July 9 4 24 Sears-Roebuck. ... A0 | TR 187 10014+ 0% 2001z Fab 1 13 15 Mar 1t
4.51 Central & 8 A Tel., .... ... 1130 Nov 10 1261g Aug 20 5 56 Sears-Roebuck pf. ... 1251 Febh 190 121% Ian &
| ome CBI® AOM..ooives wurs 16514 Aug 2% 8 Aug 8| . glgse-SheMeld. .. ..., T AR Hulag A0+ By 683 SeptH 24 Jan 4
- (hid& Alton pf...... .... I 2214 Nov 15 11lgFeb 27| Hlpes-SheMeld pf. . 1 05 05 a8 — 3 09 Nov 18 K5 Mard
A.24 Chl & Northwest 00 147 134 134 - 1 13018 Noo 14 1 18i1g July 10, 2.7 8 9 Kresge....... 250 Nov 4 OU Jan
4.7T1 Chl & Northwest pf 109 1701 17003 1 T0k4+ Is 1T0lg Nov 22 163 July 9| g.36 8 8 Kresge pf . 11: Sept 18 1051 Fabh 18
== Chi Gt West. . oo 1S 18, 184+ ls 1712 Nov 3 101gJan 4] . St L & Ban Pran 4100 T tilg Al4— Iy ! Nov 1 1% Mar 2
10.1 Chi @it West pf w40 e HELL S W 411z Nov 3 2513 May 14 —_— St L&SPp ., o= 113 11 114+ g 1413 Nov A K Juneit
4.22 Chi M& = p ®¥ L LU L VI T 4 PR lg UHig Apr 19 T 70 July 28 —_— Nt L& SF2pf i oy 2 ] 9 - a2 10% Nov § } Jan W
P 8.8 Chi M & Bt I pf 2% 1334 142% 132%+ g 133 Nov 20 12073 Sept 2] . Q¢ [, Southwest 1 23 220 224+ Ny 2 Nov 17 11 Sepe 0
5.78 Chl 5t Faul & Om, . 125 Nov 11 115D July 9| e 81 L Southwest pf 44 12 42 4 Nov 17 I Sept
5.20 Chi st 'sul & Om pf. 131 July 20 124  Sept 17| & 12 gouth Pacific 200 10412 10215 104 1ig 1037 Nov 10 S 11y Feh
— Chi R 1 & Pac 2P 20’y 19 1974 MG Ane 10 10 July 23| 3 04 8o PP Rico Sugar 1500 144 130 14 +13 1580 Oct 1 14 Apr !
| - Chile Copper.. 0 2Ny 207 Ruy 2% Nov M 257 Nov 24| 7. 85 so I Rieo Sug pf VR 110 Oct 14 K% Febh §
| 5.4% Chino Copper. ., 1260 S8 B4y HOH%4 1y OHT7% Nov 1T B2y Jan 6 e Bouthern Rwy gy 24 2111 20 Nov 1 1213 y
; —_— CCCaBtL... w30 40 41 1 92 Oct 22 28 Feb 23 —= Southern Rwy pf oM B 02y 4 65 Nov 1 42 Jurd
| e CCCA&StLpf T Oct 20 83ig Feb 17| 3. 47 srand Milling W R0 s B0 410 S0 Nov il d4ilgFen
——  CUleveland & Pltts. .. TR'YY July T Talsduly T e 27 siand Milling pf LTI 81 =4 + 13 “4 Nov It ¢ Fen 11
| H.TH Cluett Peahody 1850 0 Akl 70 + B T30t 20 60 Aug 17 | 3002 sidehaker 1039 186834 15214 153%+ 1% 188 Oct 22 25% lan o
48 Cluett Peahody pf . 1103 Oct 23 98 Jan 20| a4 25 siudehaker pf and | 13% 110 1183 4 28 11012 0et 27 01 an §
~=— (ol Fuel & Iron 14 dlg Ol N2+ Ug GOl Sept 29 1% Jan 8| 5 O Tennesses Cop Bl G0 537% OHfllg+ 215 T Sept ) 1813 Pen 2
— U0l & Southern. . H48l3 Nov 3 24 Mar 15 4 70 Texas Co 342 2920 0o 2121g+12 220 Nov 24 120 Marly
| == Col& 8ol pf B0 Nov I8 45 Jan M| —— Texas Land Trust 10514 July 12 1013 \pr 8
— ol & S0 2 pf 1 40 40 40 = 1 H0 Nov & 15 Sepr 2 = ‘Texns Pacific 1T 14 152 16 + 1g 17% Apr 11 g Aug 1
! — Com Tab & Rputiug, 7m0 44 410 44 4+ ] 44 Nov 1l 41llg Now 20 @ 4@ Third Ave. .. M w2y H#1ly B + la B4lg0ct 14 0 an 1
| == G Eleetric . 1130 Nov 10 11112 Nov 18| g.04 Tob Prod Corp pf 40 102 10101z 1011g—= 112 103 Nov 13 053 Mar |
4 R7 Consol Gas B0 140 140310 1448+ 1 150 0t 15 1 13% Jan & —— Tol St L & West 100 S = 8 Rla Nov 18 1 dan @
e orn Prod Ref 15% 140 I My 10 21la Oct 28 H Jan 23 —_— Tol 8t L & W pf 160 ) 12 12 + ™ 12 Nov 22 Mar 2
5. 68 Corn Prod Rif pf 1100 Ny 8RS SHig—~ B 01 Oct 5 05 Jan 5| a 28 Twn Clty R T . w0 OF 07 97 — 1a 100 Apr 1 w0 e
—— Ceontinental Can [ P4l BAR B8+ 119 127 Oct & 401gJan ¢ A A0 TwinClty RT pf.... 125 Nov 4 125 " \
| 6.84 Con Can pf ) 108 107 108 + 1lg 100 Ot | SNigJan 8 85 00 Underwood 07 Ot 23 O Feh
[ Cripple Creek - 1 : 2Tla Nov 8 2713 Nov % 8.54 Underwood pf ’ . 105 July 28 ©ki, Ma
——  Crucible Steel. sm 77 7 ;l P8 & 1lg 1097 Sept 20 18lg May 19| —— Un Bag & Paper o) T “ln Tig— M By Nov 4 4% Jan 4
= Crucihie Steel pf o 1120 10756 Lillat Slg 11212 8ept 22 84 May 19— U'n Rag & Paper pf 1y 0K 271 98 4+ 1lg 307 Apr & 2%27% luly
| == Crex Cavpat Co.. o 49 May 4 45 July 19! 5,649 Unlon Pacific. N 39 112 14113 Nov 18 1104 fan 1
—— Cubsn A :unr .' 1085) 18878 134 18A%R+24N ;-la ST Nov 3T U8 Jan 28 4 74 Unlon Pacifie pf 120) Rdalg SAN N4 B4l Nov " ) Mar 8
== (uban A Sugar p U Septia 03 Mar 12 nH ead MPg. . e 00 [V R [iYs] " ) HAl O o7 y an
5.00 Del & Hud B0 153718 10e*1518% - M 18418 Nov 4 14K Aug 32 : :7 :: m‘, :;.rg :,rr‘t . : ‘ .a‘ iy 1 |o1‘ nr-: 1 1: ) " i
4.27 Del Lack @ W, 428 238 2356 208 4+ B8 208 Nov % 1723 Jan 8 . UnitedClgsr Stores.. 1280 g 1l Hig— g 1013 Ot 20 g Nov B
—— Denver & Rio 0. Mo 1ty 1814 18 1012 Nov 18 4 Jan 12 —— Unpited ClgarStorespt 300 12 1174 12 + 13 121a Nov 19 Y 1igoe o
~= Den & R G pf.. e 28 25 <7Tm— Ia 20% Nov 17 Blg Jan T Un Dry (ioods . 20 Oot 183 20 oet 1
~ D M&FD... : ' . TlaApr 9 4 Feb 5 __ UnDry Goodspf... 200 ORla 0GRl ARIg+ 19 78 Oct 20 45 lan
— Des MAF D pt. 20ig Mar 8 2013 Mar 4 4 00 United Froft 12100 163 10814 180 + 2% 163 Nov 17 14w Sl
7.8 Deere Co pf. .. . 10 081 0B84 08— 1IN 00 FEept 1?7 KO Apr & __ Un Rwy Inv..... 000 LAY w2 Ul — 1y 272 0c 1 A a3 )
8.31 llqm!t Fdison...... 27¢ 13168 13113 1318+ e l_il 3 ."\'uw 1112 Feb 4 B— Un Rwy Invpf.... 409 41 40 41 + 3@ 47% Oct 1 2114 Mar 1)
' 8.96 Det United Ry. .. ¢ e rers “ers 70 Nov 8 J21gApr | g USRS CastlPlpe.... 620 2% udly 28 — & 317 Oct 1 Ko Jea 1}
= Distillers Secur.... .. 3180 “llin “ﬂ 400 - W™ 0020t 22 Slg Mar @ U N Cast I Popf.. . 1 Adlz AAly A3l— lg B8lg Nov & 205 Mar !}
7.11 Dome Mines........ 2830 %9 2412 220 + 4% 20 Nov? 160 Junel e U'n States Exp...... 8300 4Bl 45 4B8la+ g 73 Mar 9 4l Nov i
e DB BA Ao ¢ : Rla Nov 4 2 July 4| — UK Ind Alcohal. 0 1181 118 118 + 1 128 Oct 23 14 ]
it ll.::l ll"‘uzl.‘I‘Apfpr“. ‘ ' Il!tl: ! :n;r : fn‘l‘ :,ll:nir‘ :I: | 700 © 8ind Ao o€ o 20 Lt o i LR
—— Du Pont P pt..... - i $ 3 la 0lg Ao '8 ) 00 oa
- Frie a.. 800 4 AT :i.'ll: 43N In 49% Nov 10 197 Feb 24 '.:: : p :::;: :‘:;p ! ‘2.2 ‘?I- ‘gls* ¢ ‘:::\ J::. :: = |
- FKrie 1 pf 09 :a ."u Onig- L] ‘f'"" Nov 19 U208 Feb 24 U 8 Hed & Ref pf 19 3 Ll 414~ 2 1014 June 14 1 A ) |
— Erie 2pf . e } a4 i) 82 + 1 021y Nov 1§ 27 Peb 23] __ U 8 Rubber A3 ABTR A4 + g Tl*: Apr 14 44 v
8.26 Fleciric Storage P 1w  GdHle 4y 08 + 2 jh‘g Sept 24 G4 Nov 20 7 44 U S Rubber | pf. 19 107): 1OTI2 10713 110 Apr 9 10 1% Pelli
—— Fed Min & Smeit G0 June 12 N Mar 24 5.00 I' 8 Rubber 2 pf, TT7% Fe 76, Feb '
i, » - . ” A v o . : - e L | i L]
T.84 Fed M & Smelt p 08 HOlg ®50) G2 85 Juneil 20  Mar 13 — 1 8 Steel 1 KKlg 80l RTlg e KMy Nov 1 Feu |
6.23 F W Woolworth, 8200 115 B1M1s D13%+ 1% 11Ol Nov 1 001 Jan 6l .08 U 8 SeelDr......... 6330 L0160 11 Bl 110% * 1 g Feb |
6.67 F W Woolworth pf. 100 12812 12319 1241+ I3 124 Aug 4 115 Jan & . gl ELE Ll e | 17 Oct 301 Fe
‘ " o ! 4 96 Uteh Copper ; Wil Rlla 773 KOlgi 285 Kllg Nov 17 4 a0 1
o e % i R R e e e A SIS IR A A I T
B¢ .0 . ) 2 aAn 20 2 n 20/ - N . .
1.83 Gen Chem Co 100 32K 22812 32R1-10 340 Oct 8 145 J:” -_‘:‘ d:-_( :: :a'r"‘(‘hl‘l.nl‘ ries 8 .1 L1 lll :I,_- t'(‘ :1.: &:: 11 \.M M A L
6.22 Gen Chem Copf.... .. ‘ 114 Nov 9 106 Mar 3! s Ao o 4 ; g b .
4.62 Gen Electric, . ... €30 177% 178 177 + 2 18AIgOet 4138 Mar 1! “”*_*"”‘ WP PO 80 4813 47 + 2 $712 Now ‘- ‘
; % p a " P . i == \ulcan Detin. 1 Ot 3 an il
—— Gen Motors B0 4560 425 486 435 400 Nov 2! K2 Jan 2 Vulean Detin pf i ;
6.19 Gen Motors pf.. 300 L1409 113 113%— 18 11512 8ept 13 D05 Jan s LA Phsais & g 4013 Ot 38 2 &
‘ 4 — Wabashwi . ™ 16 10y g 14 1713 Nov 1 | !
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